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����7KH�IHHV�DUH�SDLG�IRU�DGPLQLVWUDWLYH�SURFHHGLQJV�EDVHG�RQ�WKH�VSHFLDO�UHJXODWLRQ�DQG�
RWKHU�DFWLYLWLHV�RI�DGPLQLVWUDWLYH�ERGLHV�UHODWHG�WR�WKH�H[HFXWLRQ�RI�SXEOLF�DGPLQLVWUDWLRQ�
�KHUHLQDIWHU�³WUDQVDFWLRQV´�RQO\���7UDQVDFWLRQV�WKDW�DUH�VXEMHFW�WR�SD\PHQW�RI�IHHV�DUH�GHILQHG�
LQ�LQGLYLGXDO�LWHPV�RI�WKH�/LVW�RI�$GPLQLVWUDWLYH�)HHV��ZKLFK�IRUPV�DQ�DSSHQGL[�RI�WKLV�$FW�
�KHUHLQDIWHU�³/LVW´�RQO\���,QGLYLGXDO�LWHPV�RI�WKH�/LVW�DOVR�FRQWDLQ�SRVVLEOH�FDVHV�RI�H[HPSWLRQ�
IURP�WKH�IHH��DXWKRULVDWLRQ�RI�WKH�DGPLQLVWUDWLYH�ERG\�WR�GHWHUPLQH�WKH�DPRXQW�RI�WKH�IHH�RU�
UHPDUNV�WKDW�GHVFULEH�GHWDLOV�RI�LQGLYLGXDO�WUDQVDFWLRQV���
�
����7UDQVDFWLRQV�VWDUWHG�E\�DQ�DGPLQLVWUDWLYH�ERG\�ZLWKLQ�LWV�MXULVGLFWLRQ�ZLWK�WKH�H[FHSWLRQ�RI�
ORFDO�LQYHVWLJDWLRQ�DQG�DFWV�FRQQHFWHG�ZLWK�RIIHQFH�DQG�FULPLQDO�SURFHHGLQJV�DUH�QRW�VXEMHFW�
WR�SD\PHQW�RI�IHHV�XQOHVV�WKH�/LVW�VSHFLILHV�RWKHUZLVH���
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����$�IHH�SD\HU�LV�D�QDWXUDO�SHUVRQ�RU�OHJDO�HQWLW\�WKDW�KDV�VXEPLWWHG�DQ�DSSOLFDWLRQ�RU�DQRWKHU�
SURSRVDO�IRU�WKH�H[HFXWLRQ�RI�D�WUDQVDFWLRQ�WR�DQ�DGPLQLVWUDWLYH�ERG\�RU�SHUVRQ�LQ�WKH�LQWHUHVW�
RI�ZKLFK�WKH�WUDQVDFWLRQ�ZDV�H[HFXWHG���
�
����,I�PRUH�SD\HUV�EHFRPH�REOLJHG�WR�SD\�D�IHH�IRU�WKH�VDPH�WUDQVDFWLRQ��WKH\�ZLOO�SD\�LW�
MRLQWO\�DQG�VHYHUDOO\�XQOHVV�WKH�/LVW�VSHFLILHV�RWKHUZLVH���
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)HH�UDWHV�DUH�VSHFLILHG�LQ�WKH�/LVW�DV�IL[HG�VXPV�RU�SHUFHQWDJH�RI�D�IHH�EDVH�H[SUHVVHG�LQ�
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����)HHV�GHILQHG�LQ�WKH�/LVW�DV�D�IL[HG�VXP�DUH�SD\DEOH�HLWKHU�RQ�WKH�SUHVHQWDWLRQ�RI�WKH�
DSSOLFDWLRQ�RU�ODWHU��KRZHYHU�DOZD\V�EHIRUH�WKH�H[HFXWLRQ�RI�WKH�WUDQVDFWLRQ�LQ�DFFRUGDQFH�
ZLWK�WKHLU�GHOLPLWDWLRQ�LQ�LQGLYLGXDO�LWHPV�RI�WKH�/LVW�XQOHVV�WKH�/LVW�VSHFLILHV�RWKHUZLVH��,I�WKH�
SD\HU�GRHV�QRW�SD\�WKH�IHH�ZLWKLQ�WKH�WLPH�OLPLW��WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�DVN�KLP�KHU�WR�GR�
VR�ZLWKLQ�WKH�SHULRG�RI����GD\V�IURP�WKH�GHOLYHU\�RI�WKH�QRWLFH�DVNLQJ�WKH�SD\HU�WR�SD\��ZKLFK�
LV�D�GHFLVLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�VSHFLDO�MXGLFLDO�UHJXODWLRQ�UHIHUULQJ�WR�WD[�DGPLQLVWUDWLRQ��
,Q�WKH�QRWLFH�WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�LQIRUP�WKH�SD\HU�DERXW�FRQVHTXHQFHV�RI�D�GHIDXOW�LQ�
SD\PHQW��$Q�DSSHDO�FDQ�EH�ORGJHG�DJDLQVW�WKH�QRWLFH�ZLWKLQ�WKH�SHULRG�RI����GD\V�IURP�WKH�
GD\�WKDW�IROORZV�DIWHU�LWV�GHOLYHU\���
�
����3HUFHQWDJH�IHHV�DQG�RWKHU�IHHV�LQ�WKH�FDVH�RI�ZKLFK�WKH�/LVW�VSHFLILHV�VR�DUH�DVVHVVHG�E\�
WKH�DGPLQLVWUDWLYH�ERG\�ZLWK�D�IHH�DVVHVVPHQW�DQG�WKH\�DUH�SD\DEOH�ZLWKLQ�WKH�SHULRG�RI����
GD\V�IURP�WKH�GD\�WKDW�IROORZV�DIWHU�WKH�GHOLYHU\�RI�WKH�IHH�DVVHVVPHQW��7KH�DGPLQLVWUDWLYH�
ERG\�DVVHVVHV�DUUHDUV�RI�IHHV�LQ�D�VLPLODU�ZD\���
�
����,I�WKH�SD\HU�GRHV�QRW�SD\�WKH�IHH�ZLWKLQ�WKH�WLPH�OLPLWV�VSHFLILHG�LQ�VHFWLRQV���DQG����WKH�
DGPLQLVWUDWLYH�ERG\�ZLOO�VXVSHQG�WKH�VWDUWHG�SURFHHGLQJV�RU�ZLOO�QRW�H[HFXWH�WKH�WUDQVDFWLRQ�
XQOHVV�WKH�/LVW�VSHFLILHV�RWKHUZLVH��,I�WKH�SD\HU�SD\V�WKH�IHH�DIWHU�WKH�WLPH�OLPLWV�VSHFLILHG�LQ�
VHFWLRQV���DQG����WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�FRQWLQXH�WKH�SURFHHGLQJV�DV�LI�WKH�IHH�ZHUH�
SDLG�LQ�WLPH�LI�WKH�ERG\�KDV�QRW�GHFLGHG�RQ�VWRSSLQJ�WKH�SURFHHGLQJV��+RZHYHU��LI�WKH�IHH�LV�
SDLG�E\�WKH�HQG�RI�WKH�SHULRG�RI�DSSHDO�DJDLQVW�WKLV�GHFLVLRQ��WKH�GHFLVLRQ�FHDVHV�WR�EH�YDOLG�
DQG�WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�LQGLFDWH�WKLV�IDFW�LQ�WKH�ILOH�LQ�WKH�IRUP�RI�DQ�RIILFLDO�UHFRUG���
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����7KH�DGPLQLVWUDWLYH�ERG\�ZLOO�RQO\�LVVXH�WKH�UHVXOW�RI�WKH�H[HFXWHG�WUDQVDFWLRQ�DIWHU�WKH�
SD\PHQW�RI�WKH�SDUWLFXODU�IHH�XQOHVV�WKH�/LVW�VSHFLILHV�RWKHUZLVH��7KH�SHULRGV�IRU�WKH�LVVXH�RI�
WKH�GHFLVLRQ�VSHFLILHG�LQ�VSHFLDO�MXGLFLDO�UHJXODWLRQV�GR�QRW�UXQ�LQ�WKH�SHULRG�IURP�WKH�GHOLYHU\�
RI�WKH�QRWLFH�XQWLO�WKH�IHH�LV�SURYDEO\�SDLG���
�
����6XUFKDUJHV��ODWH�IHHV��ODWH�LQWHUHVW�RU�LQWHUHVW�IRU�WKH�SHULRG�RI�ZDLWLQJ�IRU�WKH�SD\PHQW�RI�
WKH�IHH��VHW�IRUWK�LQ�WKH�VSHFLDO�MXGLFLDO�UHJXODWLRQ�GHDOLQJ�ZLWK�WD[�DGPLQLVWUDWLRQ�DUH�QRW�
DSSOLHG���
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����)HHV�DUH�SDLG�LQ�WKH�&]HFK�FXUUHQF\�XQOHVV�WKLV�$FW�VSHFLILHV�RWKHUZLVH��VHFWLRQV������DQG�
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����&]HFK�GLSORPDWLF�RIILFHV�DVVHVV�SHUFHQWDJH�IHHV�LQ�WKDW�IRUHLJQ�FXUUHQF\�LQ�ZKLFK�WKH�IHH�
EDVH�LV�H[SUHVVHG��,I�WKH�VXEMHFW�PDWWHU�RI�WKH�WUDQVDFWLRQ�H[HFXWHG�E\�WKH�&]HFK�GLSORPDWLF�
RIILFH�LV�UHODWHG�WR�ILQDQFLDO�IXQGV�RI�WKH�SD\HU�DQG�WKH�GLSORPDWLF�RIILFH�KDV�WKHVH�IXQGV�LQ�LWV�
DGPLQLVWUDWLRQ��LW�FDQ�GHGXFW�WKH�IHH�IURP�WKHVH�ILQDQFLDO�IXQGV���
�
����'LSORPDWLF�RIILFHV�FDQ�DOVR�FROOHFW�IHHV�GHWHUPLQHG�DV�D�IL[HG�VXP��
� �D��LQ�WKH�FXUUHQF\�RI�WKH�VWDWH�RI�WKHLU�VHDW��
� �E��LQ�WKH�FXUUHQF\�RI�DQRWKHU�VWDWH�LI�WKH�&]HFK�1DWLRQDO�%DQN�DQQRXQFHV�WKH�IRUHLJQ�
� H[FKDQJH�UDWH�RI�WKLV�FXUUHQF\�
�
����)RU�WKH�SXUSRVHV�RI�SD\LQJ�D�IHH�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ���DQG���WKH�&]HFK�GLSORPDWLF�
RIILFH�ZLOO�FRQYHUW�WKH�VXP�IURP�&]HFK�FXUUHQF\�WR�WKH�IRUHLJQ�FXUUHQF\�DQG�YLFH�YHUVD�LQ�
DFFRUGDQFH�ZLWK�WKH�IRUHLJQ�FXUUHQF\�H[FKDQJH�UDWH�DQQRXQFHG�E\�WKH�&]HFK�1DWLRQDO�%DQN�
DV�RI�WKH�ODVW�GD\�RI�WKH�FDOHQGDU�PRQWK�SUHFHGLQJ�WKH�SD\PHQW�SHULRG�RI�WKH�IHH�GHWHUPLQHG�
DV�D�IL[HG�VXP�RU�ZLWK�D�IHH�DVVHVVPHQW�IRU�WKH�ZKROH�IROORZLQJ�FDOHQGDU�PRQWK��,Q�WKH�FDVH�
RI�FRQYHUVLRQ�RI�FXUUHQFLHV�WKH�H[FKDQJH�UDWH�RI�ZKLFK�LV�QRW�DQQRXQFHG�E\�WKH�&]HFK�
1DWLRQDO�%DQN�WKH�GLSORPDWLF�RIILFH�ZLOO�XVH�WKH�H[FKDQJH�UDWH�EHWZHHQ�WKH�86�GROODU�DQG�WKH�
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WKH�&]HFK�1DWLRQDO�%DQN�RQ�)ULGD\�LQ�WKH�ZHHN�WKDW�SUHFHGHV�WKH�GXH�GDWH�RI�D�IHH�
GHWHUPLQHG�DV�D�IL[HG�VXP�RU�GXH�GDWH�RI�D�IHH�DVVHVVHG�ZLWK�D�SD\PHQW�DVVHVVPHQW�IRU�WKH�
ZKROH�IROORZLQJ�ZHHN��7KH�&]HFK�DGPLQLVWUDWLYH�ERG\�PD\�UHWXUQ�VXUSOXV�SD\PHQW�RI�D�IHH����
���SRLQW����WKDW�ZDV�SDLG�LQ�D�IRUHLJQ�FXUUHQF\�LQ�WKH�&]HFK�FXUUHQF\���
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����)HHV�DVVHVVHG�DQG�FROOHFWHG�E\�DGPLQLVWUDWLYH�ERGLHV�EDVHG�LQ�WKH�WHUULWRU\�RI�WKH�&]HFK�
5HSXEOLF�ZLWK�WKH�H[FHSWLRQ�RI�IHHV�DVVHVVHG�DQG�FROOHFWHG�E\�ERGLHV�RI�VHOI�JRYHUQLQJ�
UHJLRQV�DQG�IHHV�DVVHVVHG�DQG�FROOHFWHG�DW�&]HFK�ERUGHU�FURVVLQJV�FDQ�EH�SDLG�ZLWK�GXW\�
VWDPSV�LI�WKH�IHH�GRHV�QRW�H[FHHG������&=.��,Q�WKH�RWKHU�FDVHV�ZLWK�WKH�H[FHSWLRQ�RI�IHHV�
DVVHVVHG�DQG�FROOHFWHG�E\�&]HFK�GLSORPDWLF�RIILFHV�DQG�ERGLHV�RI�VHOI�JRYHUQLQJ�UHJLRQV�
IHHV�DUH�SDLG�WR�D�VSHFLDO�DFFRXQW�RI�WKH�VWDWH�EXGJHW��7KH�VSHFLDO�DFFRXQW�RI�WKH�VWDWH�
EXGJHW�LV�HVWDEOLVKHG�ZLWK�WKH�&]HFK�1DWLRQDO�%DQN�E\�WKH�UHVSHFWLYH�DGPLQLVWUDWLYH�ERG\�
ZLWK�FRQVHQW�RI�WKH�0LQLVWU\�RI�)LQDQFH��,Q�WKH�FDVH�RI�&]HFK�GLSORPDWLF�RIILFHV�IHHV�DUH�SDLG�
WR�DFFRXQWV�RI�WKHVH�ERGLHV�DEURDG�DQG�WKH�ZD\�RI�SD\PHQW�RI�IHHV�RI�ERGLHV�RI�VHOI�
JRYHUQLQJ�UHJLRQV�DUH�GHWHUPLQHG�E\�WKHVH�ERGLHV�LQ�DFFRUGDQFH�ZLWK�WKH�VSHFLDO�MXGLFLDO�
UHJXODWLRQ�GHDOLQJ�ZLWK�WD[�DGPLQLVWUDWLRQ���
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� VXJJHVWLRQ��REMHFWLRQ�DQQRXQFHPHQW�RU�QRWLFH�DFFHSWHG�E\�WKH�DGPLQLVWUDWLYH�ERG\���
� E��LI�D�IHH�ZDV�SDLG�WKDW�LV�QRW�GHILQHG�LQ�WKH�OLVW���
� F��LI�WKH�IHH�ZDV�SDLG�E\�D�SHUVRQ�WKDW�LV�QRW�D�IHH�SD\HU�LQ�WKH�VHQVH�RI�WKLV�$FW���
�
����2Q�WKH�SD\HU¶V�UHTXHVW�WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�UHWXUQ�WKH�VXP�WKDW�WKH�SD\HU�SDLG�
RYHU�WKH�VXP�VSHFLILHG�LQ�WKH�/LVW��KHUHLQDIWHU�³VXUSOXV�IHH´�RQO\����
�
����,W�LV�QRW�SRVVLEOH�WR�ORGJH�DQ�DSSHDO�DJDLQVW�D�GHFLVLRQ�RQ�UHWXUQLQJ�D�IHH�DQG�GHFLVLRQ�RQ�
UHWXUQLQJ�D�VXUSOXV�IHH�LQ�DFFRUGDQFH�ZLWK�VHFWLRQV���DQG�����
�
����,I�D�SD\HU�RQO\�SDLG�WKH�IHH�DIWHU�WKH�GHFLVLRQ�RI�WKH�DGPLQLVWUDWLYH�ERG\�RQ�VWRSSLQJ�WKH�
SURFHHGLQJV�LQ�DFFRUGDQFH�ZLWK������VHFWLRQ����WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�RQO\�UHWXUQ�����RI�
WKH�SDLG�IHH�RQ�WKH�SD\HU¶V�UHTXHVW�LI�WKH�VXP�H[FHHGV�����&=.���
�
����,W�LV�WKH�DGPLQLVWUDWLYH�ERG\�WKDW�WKH�IHH�ZDV�SDLG�WR�WKDW�GHFLGHV�RQ�UHWXUQLQJ�WKH�IHH��LWV�
SDUW�RU�VXUSOXV�IHH�DQG�WKDW�UHWXUQV�WKH�IHH��LWV�SDUW�RU�VXUSOXV�IHH��,I�WKH�IHH�ZDV�SDLG�ZLWK�D�
GXW\�VWDPS��WKH�ERG\�ZLOO�UHWXUQ�LW�IURP�D�VSHFLDO�DFFRXQW�RI�WKH�VWDWH�EXGJHW��,I�WKH�
DGPLQLVWUDWLYH�ERG\�GRHV�QRW�KDYH�VXFK�D�VSHFLDO�DFFRXQW�RI�WKH�VWDWH�EXGJHW��WKH�IHH�SDLG�
ZLWK�D�GXW\�VWDPS�ZLOO�EH�UHWXUQHG�E\�WKH�ORFDO�ILQDQFLDO�RIILFH�ZLWK�FRPSHWHQFH�LQ�WKH�UHJLRQ�



ZKHUH�WKH�DGPLQLVWUDWLYH�ERG\�KDV�LWV�VHDW�RQ�WKH�EDVLV�RI�D�GHFLVLRQ�RI�WKH�DGPLQLVWUDWLYH�
ERG\���
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����([HPSW�IURP�IHHV�DUH��
�
D��VWDWH�ERGLHV�DQG�VWDWH�IXQGV���
E��GLSORPDWLF�RIILFHV�RI�RWKHU�FRXQWULHV�DQG�GHOHJDWHG�GLSORPDWV��SURIHVVLRQDO�FRQVXOV�DQG�
RWKHU�SHUVRQV�LI�WKH\�DUH�FLWL]HQV�RI�RWKHU�VWDWHV�DQG�HQMR\�SULYLOHJHV�DQG�LPPXQLW\�LQ�
DFFRUGDQFH�ZLWK�WKH�LQWHUQDWLRQDO�ODZ��LI�PXWXDOLW\�LV�JXDUDQWHHG�DQG�LI�WKH�WUDQVDFWLRQV�DUH�
QRW�H[HFXWHV�LQ�WKH�SHUVRQDO�LQWHUHVW�RU�IRU�PXWXDO�EHQHILW�RI�WKHVH�SHUVRQV���
F��VHOI�JRYHUQLQJ�UHJLRQV�DQG�WKHLU�ERGLHV�LI�WKH\�UHTXHVW�WUDQVDFWLRQV�LQ�FRQQHFWLRQ�ZLWK�WKH�
H[HFXWLRQ�RI�SXEOLF�DGPLQLVWUDWLRQ�WKH\�DUH�GHOHJDWHG�WR��
G��OHJDO�HQWLWLHV�LI�WKH\�UHTXHVW�WUDQVDFWLRQV�LQ�FRQQHFWLRQ�ZLWK�WKH�H[HFXWLRQ�RI�SXEOLF�
DGPLQLVWUDWLRQ�WKH\�DUH�GHOHJDWHG�WR��
H��QDWXUDO�SHUVRQV�DQG�OHJDO�HQWLWLHV�LI�VXFK�H[HPSWLRQ�UHVXOWV�IURP�LQWHUQDWLRQDO�WUHDWLHV�DQG�
DJUHHPHQWV�WKDW�WKH�&]HFK�5HSXEOLF�LV�ERXQG�ZLWK���
�
����([HPSW�IURP�IHHV�DUH�WUDQVDFWLRQV��
�
D��FRQQHFWHG�ZLWK�WKH�H[HFXWLRQ�RI�VSHFLDO�MXGLFLDO�UHJXODWLRQV�RQ�VRFLDO�VHFXULW\��SHQVLRQ�
LQVXUDQFH��SXEOLF�KHDOWK�LQVXUDQFH��VWDWH�VRFLDO�DOORZDQFHV��LOOQHVV�LQVXUDQFH��LQVXUDQFH�IHHV�
IRU�JHQHUDO�KHDOWK�LQVXUDQFH��LQVXUDQFH�IHHV�IRU�VRFLDO�EHQHILWV�DQG�FRQWULEXWLRQV�WR�WKH�VWDWH�
HPSOR\PHQW�SROLF\��VRFLDO�OHJDO�SURWHFWLRQ�RI�FKLOGUHQ��VRFLDO�FDUH��PDWWHUV�RI�PLOLWDU\�VHUYLFH�
RI�FLWL]HQV�DQG�PDWWHUV�RI�WKH�FLYLOLDQ�VHUYLFH�ZLWK�WKH�H[FHSWLRQ�RI�WKH�IHH�IRU�WKH�LVVXH�RU�
UHSODFHPHQW�RI�D�FDUG�RI�H[WUDRUGLQDU\�EHQHILWV�IRU�VHYHUHO\�GLVDEOHG�SHUVRQV��
E��FDUULHG�RXW�GXH�WR�D�FKDQJH�RU�FRUUHFWLRQ�RI�WKH�QDPH�RI�D�YLOODJH��WRZQ��UHJLRQ��VWUHHW��
DQRWKHU�SXEOLF�DUHD��SHUVRQDO�LGHQWLW\�QXPEHU�RU�WUDQVDFWLRQV�H[HFXWHG�DV�D�UHVXOW�RI�
DGPLQLVWUDWLYH�GHFLVLRQV��
F��IRU�ERGLHV�RI�D�VHOI�JRYHUQLQJ�UHJLRQ�H[HFXWHG�E\�WKH�RIILFH�RI�WKH�VDPH�VHOI�JRYHUQLQJ�
UHJLRQ���
G��IRU�SXUSRVHV�RI�WKH�LQKHULWDQFH�SURFHGXUH�SXUVXHG�E\�D�QRWDU\�DV�D�MXGLFLDO�FRPPLVVLRQHU��
H��IRU�SXUSRVHV�RI�VHL]XUH�SURFHHGLQJV�SXUVXHG�E\�D�MXGLFLDO�VHL]XUH�RIILFHU���
I��IRU�SXUSRVHV�RI�XVLQJ�WKH�ULJKW�WR�YRWH���
J��FRQQHFWHG�ZLWK�SURYLGLQJ�IRUHLJQHUV�ZLWK�WHPSRUDU\�SURWHFWLRQ��
K��LI�LQWHUQDWLRQDO�WUHDWLHV�DQG�DJUHHPHQWV�WKDW�WKH�&]HFK�5HSXEOLF�LV�ERXQG�ZLWK�VSHFLI\�VR���
L��H[HFXWHG�GXH�WR�D�QDWXUDO�GLVDVWHU�LQ�WKH�WHUULWRU\�RI�WKH�&]HFK�5HSXEOLF��IRU�WKH�SXUSRVHV�
RI�WKLV�$FW�QDWXUDO�GLVDVWHUV�DUH�D�ILUH�DQG�H[SORVLRQ�QRW�FDXVHG�LQWHQWLRQDOO\��OLJKWQLQJ��
KXUULFDQH�DQG�ZLQG�ZLWK�D�VSHHG�RI�PRUH�WKDQ����NP�K��IORRG��KDLO��ODQGVOLGH�DQG�URFN�
FROODSVH�LI�WKHVH�SKHQRPHQD�GLG�QRW�RFFXU�LQ�FRQQHFWLRQ�ZLWK�LQGXVWULDO�RU�FRQVWUXFWLRQ�
DFWLYLWLHV��DYDODQFKH�DFWLYLWLHV�DQG�HDUWKTXDNH�UHDFKLQJ�DW�OHDVW�WKH��WK�GHJUHH�RI�WKH�
5LFKWHU¶V�,QWHUQDWLRQDO�6FDOH�GHILQLQJ�HDUWKTXDNH�HIIHFWV��
M��UHTXHVWHG�DQG�H[HFXWHG�WKURXJK�UHPRWH�DFFHVV��VLJQHG�ZLWK�DQ�HOHFWURQLF�VLJQDWXUH�EDVHG�
RQ�D�TXDOLILHG�FHUWLILFDWH�LVVXHG�E\�DQ�DFFUHGLWHG�SURYLGHU�RI�FHUWLILFDWLRQ�VHUYLFHV�LI�WKH�
DPRXQW�RI�WKH�IHH�GRHV�QRW�H[FHHG������&=.���
�
����,Q�WKH�UHVXOW�RI�D�WUDQVDFWLRQ�WKDW�LV�H[HPSW�IURP�WKH�IHH�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ����
OHWWHU�D��WR�L��WKH�DGPLQLVWUDWLYH�ERG\�ZLOO�LQGLFDWH�WKH�SXUSRVH�RI�WKH�WUDQVDFWLRQ��
�
����2WKHU�SHUVRQV�DQG�WUDQVDFWLRQV�DUH�H[HPSW�IURP�IHHV�LQ�WKH�VFRSH�GHILQHG�LQ�WKH�/LVW���
�



����7KH�DGPLQLVWUDWLYH�ERG\�LV�DXWKRULVHG�WR�UHGXFH�RU�LQFUHDVH�IHHV�RU�ZDLYH�FROOHFWLRQ�RI�D�
IHH�LQ�WKH�VFRSH�GHILQHV�LQ�WKH�/LVW���
��

�����
3URFHHGLQJV��

�
3URFHHGLQJV�FRQFHUQLQJ�WKH�PDWWHUV�RI�IHHV�DUH�JRYHUQHG�E\�WKH�VSHFLDO�MXGLFLDO�UHJXODWLRQ�
GHDOLQJ�ZLWK�WD[�DGPLQLVWUDWLRQ�XQOHVV�WKLV�$FW�VSHFLILHV�RWKHUZLVH���
�

������
6XSHUYLVLRQ�RI�UHJLRQDO�ILQDQFLDO�ERGLHV�RYHU�VWDWH�EXGJHW�LQFRPH��

�
����5HJLRQDO�ILQDQFLDO�ERGLHV�FKHFN�ZKHWKHU�DGPLQLVWUDWLYH�ERGLHV�DVVHVV��UHFHLYH��FROOHFW�RU�
UHWXUQ�IHHV�WKDW�UHSUHVHQW�DQ�LQFRPH�RI�WKH�VWDWH�EXGJHV�LQ�WLPH�DQG�LQ�DPRXQWV�
FRUUHVSRQGLQJ�WR�WKLV�$FW��/RFDO�FRPSHWHQFH�RI�UHJLRQDO�ILQDQFLDO�ERGLHV�UHVXOWV�IURP�WKH�VHDW�
RI�WKH�DGPLQLVWUDWLYH�ERG\�WKDW�LV�VXEMHFW�WR�VXFK�FKHFNV���
�
����,I�WKH�UHJLRQDO�ILQDQFLDO�ERG\�ILQGV�DQ\�VKRUWFRPLQJV�LW�ZLOO�QRWLI\�WKH�DGPLQLVWUDWLYH�ERG\�
RI�WKH�SDUWLFXODU�VKRUWFRPLQJV�DQG�RI�WKH�GXW\�WR�HQIRUFH�IHHV�DQG�LW�ZLOO�VSHFLI\�D�WLPH�SHULRG�
IRU�UHPHGLDO�PHDVXUHV�LQ�WKH�UHFRUG�RI�WKH�LQVSHFWLRQ����
�
����,I�WKH�ULJKW�WR�HQIRUFH�DUUHDUV�RI�D�IHH�ODSVHV��WKH�UHJLRQDO�ILQDQFLDO�ERG\�ZLOO�LPSRVH�WKH�
GXW\�RQ�WKH�DGPLQLVWUDWLYH�ERG\�WR�SD\�WKH�PLVVLQJ�VXP�WR�WKH�VWDWH�EXGJHW�LQVWHDG�RI�WKH�
SD\HU�IURP�WKH�EXGJHW�RI�WKH�DGPLQLVWUDWLYH�ERG\�ZLWK�D�GHFLVLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�
DGPLQLVWUDWLYH�RUGHU���
�

������
7HPSRUDU\�SURYLVLRQV��

�
,I�SURFHHGLQJV�FRQFHUQLQJ�WKH�VXEMHFW�PDWWHU�RI�D�IHH�ZHUH�VWDUWHG�EHIRUH�WKH�GD\�WKLV�$FW�
EHFDPH�HIIHFWLYH��WKH�IHH�ZLOO�EH�FROOHFWHG�LQ�DFFRUGDQFH�ZLWK�KLWKHUWR�OHJDO�UHJXODWLRQV�HYHQ�
LQ�FDVHV�WKH�IHH�EHFRPHV�SD\DEOH�DIWHU�WKLV�$FW�EHFRPHV�HIIHFWLYH���
�

�����
(PSRZHULQJ�SURYLVLRQV��

�
$IWHU�GHFODULQJ�D�VWDWH�RI�GDQJHU�RU�VWDWH�RI�ZDU�WKH�JRYHUQPHQW�LV�HPSRZHUHG�IRU�WKH�SHULRG�
RI�WKH�VWDWH�RI�GDQJHU�RU�VWDWH�RI�ZDU�ZLWK�D�GHFUHH�LQ�WKH�QHFHVVDU\�VFRSH�WR�VHFXUH�WKH�
HPHUJHQF\�RU�ZDU�VWDWH�EXGJHW���
�
D��WR�PRGLI\�VXEMHFW�PDWWHUV�DQG�UDWHV�RI�IHHV�VSHFLILHG�LQ�WKH�OLVW��
E��WR�H[HPSW�DUPHG�IRUFHV��DUPHG�VHFXULW\�FRUSV��ILUH�EULJDGHV�DQG�HPHUJHQF\�VHUYLFH�IURP�
IHHV���
�

�����
&DQFHOODWLRQ�SURYLVLRQV��

�
7KH�IROORZLQJ�UHJXODWLRQV�DUH�FDQFHOOHG���
���$FW�QR�����������&ROO��RQ�$GPLQLVWUDWLYH�)HHV�DV�DPHQGHG�E\�ODWHU�SURYLVLRQV�
���5HJXODWLRQ�QR����������&ROO��RQ�([HPSWLRQ�IURP�$GPLQLVWUDWLYH�)HHV��
���5HJXODWLRQ�QR����������&ROO��RQ�([HPSWLRQ�IURP�DQ�$GPLQLVWUDWLYH�)HH��

������������������������������������������������

�

�
��������DQG����RI�WKH�$FW�QR�����������&ROO��RQ�%XGJHWDU\�5LJKWV�DQG�RQ�FKDQJHV�RI�VRPH�UHODWHG�DFWV�
�EXGJHWDU\�ULJKWV���



������
(IIHFW��

�
����7KLV�$FW�EHFRPHV�HIIHFWLYH�RQ�WKH�WKLUWLHWK�GD\�DIWHU�LWV�DQQRXQFHPHQW�ZLWK�WKH�H[FHSWLRQ�
VSHFLILHG�LQ�VHFWLRQ�����
�
����,WHPV����$�DQG����$�RI�WKH�/LVW�EHFRPH�HIIHFWLYH�RQ�WKH�GD\�RI�FDQFHOODWLRQ�RI�ERUGHU�
FRQWUROV�GHILQHG�IRU�WKH�&]HFK�5HSXEOLF�LQ�WKH�GHFLVLRQ�RI�WKH�(8�&RXQFLO�RQ�WKH�YDOLGLW\�RI�
WKH�DJUHHPHQW�VLJKHG�RQ�-XQH����������LQ�6FKHQJHQ�EHWZHHQ�%HOJLXP��*HUPDQ\��)UDQFH��
/X[HPERXUJ�DQG�WKH�1HWKHUODQGV�FRQFHUQLQJ�H[HFXWLRQ�RI�WKH�DJUHHPHQW�VLJQHG�RQ�-XQH�����
�����RQ�JUDGXDO�UHPRYDO�RI�FRQWUROV�DW�FRPPRQ�ERUGHUV���
�
����2Q�WKH�GD\�RI�FDQFHOODWLRQ�RI�ERUGHU�FRQWUROV�GHILQHG�IRU�WKH�&]HFK�5HSXEOLF�LQ�WKH�
GHFLVLRQ�RI�WKH�(8�&RXQFLO�RQ�WKH�YDOLGLW\�RI�WKH�DJUHHPHQW�VLJKHG�RQ�-XQH����������LQ�
6FKHQJHQ�EHWZHHQ�%HOJLXP��*HUPDQ\��)UDQFH��/X[HPERXUJ�DQG�WKH�1HWKHUODQGV�
FRQFHUQLQJ�H[HFXWLRQ�RI�WKH�DJUHHPHQW�VLJQHG�RQ�-XQH����������RQ�JUDGXDO�UHPRYDO�RI�
FRQWUROV�DW�FRPPRQ�ERUGHUV�LWHPV�����DQG�����RI�WKH�/LVW�ZLOO�ORVH�WKHLU�YDOLGLW\���
�
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3$57�;,��
�

5HPDUNV�WR�3$57�;,��
���)HHV�LQ�DFFRUGDQFH�ZLWK�WKLV�SDUW�RI�WKH�/LVW�RI�$GPLQLVWUDWLYH�)HHV�DUH�RQO\�FROOHFWHG�E\�
WKH�,QGXVWULDO�3URSHUW\�2IILFH���
���)HHV�LQ�DFFRUGDQFH�ZLWK�WKLV�SDUW�RI�WKH�/LVW�RI�$GPLQLVWUDWLYH�IHHV�DUH�VHWWOHG�DW�
SUHVHQWDWLRQ�H[FHSW�RI�WKH�IHH�VSHFLILHG�LQ�WKH�LWHP������OHWWHU�G��RI�WKLV�/LVW���
���$GPLQLVWUDWLYH�IHHV�SDLG�LQ�DFFRUGDQFH�ZLWK�WKH�LWHPV������OHWWHU�D��DQG�J������������������
OHWWHU�D��������OHWWHU�D��DQG�����RI�WKLV�/LVW�VKDOO�QRW�EH�UHWXUQHG�LQ�FDVH�RI�UHYRFDWLRQ�RI�DQ�
DSSOLFDWLRQ�RU�UHTXHVW�RU�LQ�FDVH�RI�VXVSHQVLRQ�RI�SURFHHGLQJV�FRQFHUQLQJ�WKH�DSSOLFDWLRQ�RU�
UHTXHVW���
�
,WHP�����
,VVXH�RI�D�GXSOLFDWH��FRS\��H[WUDFW�IURP�UHJLVWHU��
GRFXPHQWV��RIILFLDO�GRFXPHQWV�DQG�UHFRUGV��� � � � � &=.�����
� � � � � � � � � IRU�HDFK�SDJH�RU�VWDUWHG�
� � � � � � � � � SDJH��
� � � � � � � � � � � &=.�����
� � � � � � � � � IRU�HDFK�SDJH�RU�VWDUWHG��
� � � � � � � � � SDJH�LI�LW�LV�LVVXHG�ZLWK�WKH�
� � � � � � � � � XVH�RI�D�FRS\LQJ�PDFKLQH�
� � � � � � � � � RU�FRPSXWHU�SULQWHU�
�
5HPDUN��
)RU�SXUSRVHV�RI�WKLV�$FW�D�VWDUWHG�SDJH�PHDQV�HYHU\�LVVXHG�SDJH�RI�WKH�$��IRUPDW�RU�
VPDOOHU���
�
,WHP������
D��5HTXHVW��
��IRU�WKH�ILUVW�H[WHQVLRQ�RI�D�WLPH�OLPLW�� � � � � � &=.������
��IRU�HDFK�IXUWKHU�H[WHQVLRQ�RI�D�WLPH�OLPLW�� � � � � � &=.�����
��IRU�H[FXVLQJ�IDLOXUH�WR�FRPSO\�ZLWK�D�WLPH�OLPLW�� � � � � &=.�������
�
E��)LOLQJ�DQ�DSSHDO�DJDLQVW�D�GHFLVLRQ�RI�WKH�,QGXVWULDO�3URSHUW\�2IILFH�� � &=.������
�
F��5HTXHVW��
��IRU�LVVXLQJ�D�SULRULW\�ULJKW�FHUWLILFDWH��SULRULW\�GRFXPHQW�� � � � &=.�����
��IRU�UHJLVWUDWLRQ�RI�D�WUDQVIHU�� � � � � � � &=.�����
��IRU�UHJLVWUDWLRQ�RI�D�OLFHQFH� � � � � � � � &=.�����
��IRU�UHJLVWUDWLRQ�RI�D�OLHQ� � � � � � � � &=.�����
��IRU�FRQYHUVLRQ�RI�D�(XURSHDQ�DSSOLFDWLRQ���� � � � � &=.�����
� � � � � � � � � IRU�HDFK�VWDWH�ZKHUH�WKH��
� � � � � � � � � DSSOLFDWLRQ�ZLOO�EH�VHQW��
�
,QYHQWLRQV�DQG�VXSSOHPHQWDU\�SDWHQW�FHUWLILFDWHV��
�
,WHP������
D��)LOLQJ�DQ

������������������������������������������������

�LQYHQWLRQ�DSSOLFDWLRQ�� � � � � � � &=.������
��LI�WKH�DSSOLFDQW�V��LV��DUH��H[FOXVLYH�LQYHQWRU�V�� � � � � &=.�����
�
E��$FFHSWDQFH�RI�D�UHTXHVW��

�
���$QQRXQFHPHQW�QR����������&ROO��RI�WKH�DFFHSWDQFH�RI�WKH�$JUHHPHQW�RI�*UDQWLQJ�(XURSHDQ�3DWHQWV�
�(XURSHDQ�3DWHQW�$JUHHPHQW���DUW�������VHFWLRQ��������E�RI�WKH�$FW�QR�����������&ROO��RQ�,QYHQWLRQV�
DQG�,QQRYDWLRQV�DV�DPHQGHG�E\�ODWHU�SURYLVLRQV�



��IRU�SXEOLFDWLRQ�SULRU�WR�WKH�WLPH�OLPLW�VSHFLILHG�E\�WKH�/DZ�� � � &=.�����
��IRU�PDNLQJ�WKH�WUDQVODWLRQ�RI�UHTXLUHPHQWV�RI�WKH�(XURSHDQ�SDWHQW�DSSOLFDWLRQ�
��DYDLODEOH�LQFO��FRUUHFWLRQV�RI�WUDQVODWLRQV� � � � � � &=.�����
�
F��5HTXHVW�IRU�FDUU\LQJ�RXW�IXOO�H[DPLQDWLRQ�RI�DQ�LQYHQWLRQ�DSSOLFDWLRQ� � &=.������
��IRU�WKH���WK�DQG�HDFK�IXUWKHU�SDWHQW�FODLP�� � � � � � &=.�����
�
G��,VVXLQJ�RI�D�3DWHQW�/HWWHU��
��XS�WR�WHQ�SDJHV�� � � � � � � � � &=.������
��IRU�HDFK�IXUWKHU�SDJH�� � � � � � � � &=.�����
�
H��3XEOLFDWLRQ�RI�WKH�WUDQVODWLRQ�RI�D�(XURSHDQ�SDWHQW�ILOH�� � � � &=.������
��IRU�SXEOLFDWLRQ�RI�FRUUHFWLRQV�RI�WKH�WUDQVODWLRQ�� � � � � &=.�����
�
I��3UHVHQWDWLRQ�RI�WKH�WUDQVODWLRQ�RI�D�(XURSHDQ�SDWHQW�ILOH�LQ�D�VXSSOHPHQWDU\��
SHULRG��� � � � � � � � � � &=.������
�
J��5HTXHVW�IRU�LVVXLQJ�RI�D�VXSSOHPHQWDU\�SDWHQW�FHUWLILFDWH�� � � &=.������
�
,WHP������
D��5HTXHVW�IRU�GHWHUPLQLQJ�ZKHWKHU�D�WHFKQLFDO�VROXWLRQ�IDOOV�ZLWKLQ�WKH�VFRSH��
RI�WKH�SDWHQW�� � � � � � � � � � &=.������
�
E��3URSRVDO�WR�FDQFHO��
��D�SDWHQW�DIWHU�WKH�H[SLUDWLRQ�RI���PRQWKV�IURP�WKH�SDWHQW�FRPLQJ�LQWR�HIIHFW�� &=.������
��D�(XURSHDQ�SDWHQW�� � � � � � � � � &=.������
��D�VXSSOHPHQWDU\�SDWHQW�FHUWLILFDWH��� � � � � � &=.�������
�
,WHP������
7UDQVDFWLRQV�RI�WKH�,QGXVWULDO�3URSHUW\�2IILFH�FRQQHFWHG�ZLWK�WKH�ILOLQJ�RI�DQ��
LQWHUQDWLRQDO�DSSOLFDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�3DWHQW�&RRSHUDWLRQ�$JUHHPHQW��&=.�������
�
8WLOLW\�PRGHOV��
�
,WHP������
)LOLQJ�D�XWLOLW\�PRGHO�DSSOLFDWLRQ�� � � � � � � &=.������
��LI�WKH�DSSOLFDQW�V��LV��DUH��H[FOXVLYH�LQYHQWRU�V��� � � � � &=.������
�
,WHP�����
5HTXHVW�IRU�GHWHUPLQLQJ�ZKHWKHU�D�WHFKQLFDO�VROXWLRQ�IDOOV�ZLWKLQ�WKH�VFRSH�RI��
D�UHJLVWHUHG�XWLOLW\�PRGHO�� � � � � � � � &=.������
�
,WHP������
3URSRVDO�IRU�FDQFHOODWLRQ�RI�D�XWLOLW\�PRGHO�IURP�WKH�5HJLVWHU�� � � &=.������
�
,WHP������
5HTXHVW�IRU�HDFK�H[WHQVLRQ�RI�YDOLGLW\�RI�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�� � &=.�������
�
5HPDUNV��
���,I�D�XWLOLW\�PRGHO�LV�HQWHUHG�LQ�WKH�5HJLVWHU�DIWHU�WKH�H[SLUDWLRQ�RI�WKH�SHULRG�RI�LWV�YDOLGLW\��
WKH�IHH�IRU�WKH�H[WHQVLRQ�LV�GXH�ZLWKLQ���PRQWKV�IURP�WKH�GD\�RI�UHJLVWUDWLRQ���
���,I�WKH�IHH�LV�QRW�SDLG�ZLWKLQ�WKH�VSHFLILHG�WLPH�OLPLW��LW�FDQ�EH�SDLG�LQ�D�IXUWKHU�WLPH�OLPLW�RI���
PRQWKV��LQ�VXFK�D�FDVH�WKH�IHH�LV�GRXEOHG���
�
,QGXVWULDO�GHVLJQV��



�
,WHP������
)LOLQJ�D�PXOWLSOH�DSSOLFDWLRQ�IRU�DQ�LQGXVWULDO�GHVLJQ�� � � � &=.�������
��LI�WKH�DSSOLFDQW�V��LV��DUH��H[FOXVLYH�DXWKRUV�� � � � � &=.������
��IRU�HDFK�VXEVHTXHQW�LQGXVWULDO�GHVLJQ�LQ�WKH�DSSOLFDWLRQ�� � � � &=.�����
��IRU�HDFK�VXEVHTXHQW�LQGXVWULDO�GHVLJQ�LQ�WKH�DSSOLFDWLRQ�LI�WKH�DSSOLFDQW�V��
LV��DUH��H[FOXVLYH�DXWKRU�V��� � � � � � � � &=.������
�
,WHP������
3URSRVDO�IRU�FDQFHOODWLRQ�RI�DQ�LQGXVWULDO�GHVLJQ�IURP�WKH�5HJLVWHU�� � &=.������
��IRU�HDFK�VXEVHTXHQW�LQGXVWULDO�GHVLJQ�FRQWDLQHG�LQ�DQ�LQGXVWULDO�GHVLJQ�ZLWK��
PXOWLSOH�UHJLVWUDWLRQ�� � � � � � � � � &=.������
�
,WHP������
5HTXHVW�IRU�H[WHQVLRQ�RI�WKH�YDOLGLW\�SHULRG�RI�DQ�LQGXVWULDO�GHVLJQ��
��ILUVW�H[WHQVLRQ�IRU�D���\HDUV¶�SHULRG�� � � � � � &=.�������
��VHFRQG�H[WHQVLRQ�IRU�D���\HDUV¶�SHULRG�� � � � � � &=.������
��WKLUG�H[WHQVLRQ�IRU�D���\HDUV¶�SHULRG�� � � � � � &=.������
��IRXUWK�H[WHQVLRQ�IRU�D���\HDUV¶�SHULRG�� � � � � � &=.�������
�
5HPDUNV��
���,I�DQ�LQGXVWULDO�GHVLJQ�LV�HQWHUHG�LQ�WKH�5HJLVWHU�DIWHU�WKH�H[SLUDWLRQ�RI�WKH�SHULRG�RI�LWV�
YDOLGLW\��WKH�IHH�IRU�WKH�H[WHQVLRQ�LV�GXH�ZLWKLQ���PRQWKV�IURP�WKH�GD\�RI�UHJLVWUDWLRQ���
���,I�WKH�IHH�LV�QRW�SDLG�ZLWKLQ�WKH�VSHFLILHG�WLPH�OLPLW��LW�FDQ�EH�SDLG�LQ�D�IXUWKHU�WLPH�OLPLW�RI���
PRQWKV��LQ�VXFK�D�FDVH�WKH�IHH�LV�GRXEOHG���
�
7UDGHPDUNV�DQG�DSSHOODWLRQV�RI�RULJLQ��
�
,WHP������
D��)LOLQJ�DQ�DSSOLFDWLRQ�IRU��
��DQ�LQGLYLGXDO�PDUN�QRW�H[FHHGLQJ�WKUHH�FODVVHV�RI�JRRGV�DQG�VHUYLFHV�� � &=.������
��D�FROOHFWLYH�PDUN�QRW�H[FHHGLQJ�WKUHH�FODVVHV�RI�JRRGV�DQG�VHUYLFHV�� � &=.�������
��IRU�HDFK�FODVV�RI�JRRGV�RU�VHUYLFHV�H[FHHGLQJ�WKUHH�FODVVHV�� � � &=.�����
�
E��)LOLQJ�RSSRVLWLRQ�WR�WKH�UHJLVWUDWLRQ�RI�D�SXEOLVKHG�VLJQ� � � � &=.������
�
,WHP������
D��5HTXHVW��
��IRU�UHQHZDO�RI�UHJLVWUDWLRQ�RI�DQ�LQGLYLGXDO�PDUN� � � � � &=.������
��IRU�UHQHZDO�RI�UHJLVWUDWLRQ�RI�D�FROOHFWLYH�PDUN�� � � � � &=.������
��IRU�UHQHZDO�RI�UHJLVWUDWLRQ�RI�DQ�LQGLYLGXDO�PDUN�ILOHG�DIWHU�WKH�H[SLUDWLRQ�RI��
WKH�SHULRG�RI�SURWHFWLRQ��EXW�ZLWKLQ�VL[�PRQWKV�IURP�WKLV�GDWH�DW�WKH�ODWHVW�� &=.������
��IRU�UHQHZDO�RI�UHJLVWUDWLRQ�RI�D�FROOHFWLYH�PDUN�ILOHG�DIWHU�WKH�H[SLUDWLRQ�RI��
WKH�SHULRG�RI�SURWHFWLRQ��EXW�ZLWKLQ�VL[�PRQWKV�IURP�WKLV�GDWH�DW�WKH�ODWHVW�� &=.�������
��
E��5HTXHVW�IRU�FDQFHOODWLRQ�RU�LQYDOLGDWLRQ�RI�D�WUDGHPDUN�� � � � &=.������
�
,WHP������
)LOLQJ�DQ�DSSOLFDWLRQ�IRU��
��LQWHUQDWLRQDO�UHJLVWUDWLRQ�RI�D�WUDGHPDUN�� � � � � � &=.������
��UHQHZDO�RI�LQWHUQDWLRQDO�UHJLVWUDWLRQ�RI�D�WUDGHPDUN�� � � � &=.������
��WHUULWRULDO�H[WHQVLRQ�RU�UHGXFWLRQ�RI�LQWHUQDWLRQDO�UHJLVWUDWLRQ�RI�D�WUDGHPDUN�� &=.�����
�
,WHP������
D��)LOLQJ�DQ�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�DQ�DSSHOODWLRQ�RI�RULJLQ���JHRJUDSKLFDO�



GHQRPLQDWLRQ��� � � � � � � � � &=.�������
�
E��5HTXHVW�IRU�LQWHUQDWLRQDO�UHJLVWUDWLRQ�RI�DQ�DSSHOODWLRQ�RI�RULJLQ�� � &=.������
�
F��)LOLQJ�DQG�DSSOLFDWLRQ�IRU�FDQFHOODWLRQ�RI�DQ�DSSHOODWLRQ�RI�RULJLQ���JHRJUDSKLFDO�
GHQRPLQDWLRQ��� � � � � � � � � &=.������
�
G��3DVVLQJ�DQ�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�DQ�DSSHOODWLRQ�RI�RULJLQ���JHRJUDSKLFDO�
GHQRPLQDWLRQ�RYHU�WR�WKH�&RPPLVVLRQ�RI�WKH�(&� � � � � &=.�����
�
5HPDUN��
)HHV�OHYLHG�LQ�DFFRUGDQFH�ZLWK�WKH�LWHPV�����DQG������OHWWHU�E��RI�WKLV�/LVW�DUH�FROOHFWHG�IRU�
WUDQVDFWLRQV�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�0DGULG�$JUHHPHQW�RQ�,QWHUQDWLRQDO�
5HJLVWUDWLRQ�RI�,QGXVWULDO�RU�7UDGH�0DUNV��LQ�DFFRUGDQFH�ZLWK�WKH�3URWRFRO�WR�WKH�0DGULG�
$JUHHPHQW��WKH�/LVERQ�$JUHHPHQW�RQ�3URWHFWLRQ�RI�$SSHOODWLRQV�RI�2ULJLQ�DQG�WKHLU�
,QWHUQDWLRQDO�UHJLVWUDWLRQ�ZLWK�WKH�,QWHUQDWLRQDO�2IILFH�RI�WKH�:RUOG�,QWHUQDWLRQDO�3URSHUW\�
2IILFH�LQ�*HQHYD��
�
7RSRJUDSK\�RI�VHPLFRQGXFWRU�SURGXFWV��
�
,WHP������
)LOLQJ�DQG�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�WRSRJUDSK\�RI�VHPLFRQGXFWRU�SURGXFWV� &=.������
�
,WHP������
)LOLQJ�DQ�DSSOLFDWLRQ�IRU�FDQFHOODWLRQ�RI�VHPLFRQGXFWRU�SURGXFWV�LQ�WKH�5HJLVWHU�� &=.�����
� � � � � � � �
�

�


